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®EHOMEH HEBU3HAYEHOCTI TA PU3UKHU KPEJIUTYBAHHS
B YMOBAX TPAHC®OPMANINHOI EKOHOMIKH

VY crarTi 10oCiKeHO 0COOIUBOCTI MPOSIBY HEBH3HAUSHOCTI Ta KPEIUTHUX PU3UKIB Y TpaHchopMaliiHiii ekoHoMilll,
sIKa XapaKTePU3y€eThCsl HECTAOUTBHICTIO, IHCTUTYLIHHUMY 3MIHAMU Ta BUCOKUM CTyTIEHEeM HerependadyBaHocTi. Po3kpu-
TO B3a€MO3B’SI30K MIXK pIBHEM €KOHOMIYHOT HEBU3HAYEHOCTI Ta PU3UKOBAHICTIO KPEANTHUX ONEpalliii, 0XapaKTepru30BaHO
JDKepeTia Ta THUIH KPEAUTHUX PU3UKIB, aKTyallbHI UTS OaHKIBCHKOTO CEKTOPY B YMOBaX €KOHOMIYHHX TpaHC(OpMAIliii.
AKIIEHTOBaHO yBary Ha HeOOXiTHOCTI ajanTamii kiaacudikaiiif KpeAUTHUX PU3HKIB 0 Cenn(iKH KPSTUTHOTO PUHKY Ta
BIIPOBAKCHHI THYYKUX MiAXO/IB 0 YIPaBIiHHSA PH3UKAMH B YMOBaX JAWHAMIYHOTO cepenoBuia. [IpencraBneHo mpo-
MO3UIIT II0JI0 BIIOCKOHAJICHHSI MEXaHI3MiB 1 METOJIIB YIIPaBIIiHHS KPEAUTHUMH PU3UKaMH, 110 JTO3BOJISIIOTH MiHIMI3yBaTu
BTpaTu (iHAHCOBHX YCTAHOB B yMOBaX HEBM3HAYECHOCTI.

KrouoBi ciioBa: HeBHM3HaYEHICTh, TpaHC(hOpMaliliHa €KOHOMIKA, KPEAUTHUH PHU3UK, OaHKIBChKE KpEIUTYBaHHS,
YOPaBIiHHS PU3UKAMHU.
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THE PHENOMENON OF UNCERTAINTY AND LENDING RISKS
IN A TRANSFORMATIONAL ECONOMY

The article examines the phenomenon of uncertainty as a key challenge for the banking credit system in the
context of a transformational economy. It is emphasized that the instability of the institutional environment, shifts in
macroeconomic policy, social transformations, and geopolitical risks intensify uncertainty, which directly affects the
efficiency of credit activity. Traditional approaches to credit risk assessment and management often prove inadequate
under conditions of high variability and volatility of external influences. The relevance of the study is determined
by the growing unpredictability of the global and national economic environment, especially in countries undergoing
political, institutional, and economic transformations. These processes pose serious challenges for credit institutions,
which must ensure financial stability and manage risks in an environment of systemic turbulence and structural shifts.
Therefore, the need to revise existing theoretical and practical approaches to risk management is particularly urgent.
The authors analyze classification approaches to risk typology and adapt them to the specifics of the credit market. Key
types of risks specific to a transformational economy are identified, including political destabilization risks, institutional
risks, information environment risks, and borrowers' solvency risks. The logic of these risks is considered within the
framework of the preparatory, analytical, operational, and final stages of the credit process. The article proposes a
conceptual model of multi-level credit risk classification based on the degree of predictability, controllability, and
compensability. It is concluded that it is necessary to implement more flexible risk management tools based on adaptive
and predictive approaches that consider both quantitative and qualitative aspects of risk. The results of the study are of
practical value for banking institutions, as they help increase the resilience of credit portfolios in conditions of ongoing
economic turbulence and support the development of effective risk management strategies.
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[ocTranoBka npodaemu. CyyacHi €KOHOMIKH, IO
nepedyBaloTh y cTaHi TpaHcdopmalii, XapaKkrepusy-
IOTHCSl BUCOKMM piBHEM HECTaOIJIbHOCTI, CTPYKTYpHHUX
3MiH Ta HenepeadauyBaHOCTI MaKpo- 1 MIKpPOEKOHOMIY-
HUX TpoleciB. B ymMoBax Takux 3MiH HEBHU3HAUEHICTb
cTae He nuine (POHOM ANl YXBAJICHHS YIPaBIiHCHKUX
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pileHb, a ¥ Oe3mocepesHiM YHHHUKOM (OPMYyBaHHSI
pHU3HKIB y cdepi piHAHCOBOTO MOCEPEIHUITBA, 30KpeMa
KpenuTyBaHHs. KpeautHi ycraHoBH, 3 0THOTO OOKY, BifIi-
IpaloTh KJIIOYOBY POJIb y 3a0e3Me4eHHi €KOHOMIYHOTO
3pOCTaHHS, a 3 IHILIOr0 — CTal0Th 0COOIMBO BPa3IMBUMHU
JI0 PU3HKIB, SIKi BUHUKAIOTh BHACIIJIOK 1H()OpMAIiHOT
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acUMeTpii, HEeCTIHKOCTI HOPMATHBHOTO CEpPEOBHIIA,
MOJTHYHOT TYpOYJIEHTHOCTI Ta 3HFKEHHSI TUIATOCIIPO-
MOXHOCTI IO3NYaJIbHUKIB.

VY tpanchopManiitHiil eKOHOMIII TpaHIIiiHI IHCTPY-
MEHTH OIIIHKH Ta YIPaBIiHHSI KPEIUTHUMH PU3HKAMH
BUSIBIIIOTHCS HEAOCTATHIMH a00 Malloe(peKTUBHHMH,
OCKUTBKH CHHUPAIOTHCS Ha MPUITYIICHHS MPO BIAHOCHY
cTalinpHICTh (DIHAHCOBHX PHUHKIB 1 MependavdyBaHiCTh
MOBEJIIHKA EKOHOMIYHHMX areHTiB. BomHOYac KpenuTHi
PHU3UKH B TAKAX YMOBAX TiCHO MEPEILTITAIOTHCS 3 PU3H-
KaMH CHCTEMHOTO XapakTepy — BAIIOTHUMH, 1HCTH-
TYLIHHAME, COLIAIBHUMY, IO YCKIAIHIOE TXHIO Kiia-
cudikaliro, MOHITOPUHT Ta HeHTpamizaiir. 3pocTae
norpeda y NMepeoCMUCICHHI CyTi PU3HKY B KOHTEKCTI
HEBU3HAUCHOCTI, PO3pOO0IIl HOBHX KiacH(DikamiiHUX
MiXO/IB, aJanTOBaHUX JI0 peallii eKOHOMIYHOI HecTa-
OUTBHOCTI, Ta BIPOBAPKCHHI THYYKHX, aJalTHBHUX
METOIHK YIPaBIiHHS PU3NKAMH KPEIUTYBAHHS.

AHaJ3 ocTaHHIX goCHiKeHb 1 myOsikamiii.
[ToHATTSI pU3KMKY € 0araTOBUMIPHOKO KaTErOpi€ro, sKa
AKTHBHO JOCIHI/DKYETHCS B CyYacHI €eKOHOMIYHIH, COIli-
aNbHIA Ta ymnpaBIiHCHKIM Haymi. Haykomi miaxomu mo
HOro PO3yMiHHS BapilOIOTHCS BiJl KIIACHYHUX JI0 TIOCTHE-
KJIACUYHHUX, BiJl TEXHOKPATHIHUX 10 TyMaHITapHO-1HTEP-
nperaTuBHUX. M. AcTaxoBa po3Iiisgae pU3UK K (eHO-
MEH, TiCHO TOB’sI3aHUH 13 TIOHATTSAM HEBU3HAYEHOCTI Ta
comiaibHOl TypOYJICHTHOCTI, MiJKPECIIOE, M0 PU3HK B
YMOBax [100aJi30BaHOTO CepeIoBUINA HaOyBae BCEOXOI-
HOTO XapakTepy Ta CTA€ HE JIUIIE Pe3yIbTaToM 3arpos,
aye i popMoro ajanTariii Ta yrpaBiiHChKOi TOBEIIHKH B
yMmoBax HecTaOutbHOCTI [1]. P. SIpecbko aHanizye pusuk
4yepe3 MPHU3MY TOCIOAAPChKOT JTisIIBHOCTI, HATOJONIY-
FOYM Ha TOMY, III0 PU3MK BUHHUKAE BHACTIJIOK iCHYBaHHS
AIBTEPHATUBHUX BapiaHTIB Jil Ta HEMOXJIMBOCTI TOUHO
nepenbauntu ix pesynbrar [2]. 1. Inscroe ta C. Jlykam
HAroJIONIYIOTh, M0 ¢()EeKTHBHE YIPABIIHHSI PH3UKAMH
niepeadayae He JHIIe IeHTH(IKAIli0 3arpo3, aje i mooy-
JIOBy cTparerii ix HeWTpamizarii. PU3uK TpakTyeTbcs sIK
KOMITJICKCHA XapaKTePHCTHKA 30BHIITHHOTO Ta BHYTPIIII-
HBOTO CEPEIOBHUII, IO 3MIHIOEThCA Y 4aci i moTpedye
rayukoro migxoxy [3]. O. Ky3pmin ta B. [7i6uyk akuen-
TYIOTh Ha HEOOX1THOCTI CHCTEMHOTO MiIXOy JI0 KI1acH-
(hikamii pu3MKiB 3 METOI PO3POOKHU €PEeKTUBHOI MOJi-
TUKW ynpaBiiHHA [4]. A. IlexHUK Ta 1H. PO3IVISIAIOTH
PH3HK SIK IHCTPYMEHT IPUHHSTTS PilICHb y CEPEAOBHIII
3 BUCOKHM CTYIICHEM HEBH3HAYCHOCTI, 3BEPTAIOYH YBary
Ha (hOpMyBaHHS €JMHOI KOHIIETIIIT PU3HUKY JJISI MIKIary-
3€BOT0 3aCTOCYBaHHS [5].

KpemutHuil pu3HK SIK CKIIQJ0Ba PH3UKY € TaKOX
0araTorpaHHOI0 KaTeropi€lo, sKka BHUMarae€ KOMILICK-
CHOTO TIAXOMY 10 ii OIIHKH Ta yrpapiiHHs. B. denuna
aHaJIi3ye Pi3Hi MiAXOIN O PO3YMIHHS IPUPOAN KPEANT-
HOTO PH3HMKY — SIK MOTEHIIHOI 3arpo3u (edekT) i sK
nporecyanbHoi kareropii (dakrop) [6]. O. Capaxman
1 P. IllypnenkoBa aHami3yioTh TpaHC(OpMaLilo Kpe-
JUTHOTO PU3HMKY B YMOBAax BiHH, MIJIKPECITIOIOTh, IO
PHU3HUKH KPETUTYBaHHs B YKpaiHi Micisl MOYaTKy OBHO-
MacitTabHoi arpecii PO 3HauHO 3pociiu, 110 00yMOBHIIO
Meperisl MiaXomiB 10 Kinacugikaiii KpeauTiB, pesep-
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BYBaHHS Ta yHpaBiiHHA pusukamu [7]. O. Aptem’eRa,
A. bectiok, O. Bopuak, M. OHy(pi€HKO HaronouIyoTh,
IIIO ITi IBUILICHHS PU3HKIB HETIOBEPHEHHS KPEIUTIB IIOCH-
T0€ TIOTpeOy B OHOBJICHHI MiXOIB 10 PU3UK-MEHEIK-
MEHTY, PeCTPYKTypH3aLii nopTdeiB Ta BIPOBAIKEHHS
MeXaHI3MiB Jiep>kaBHOTO peryimtoBanHs [8, 9]. I1. Biomii
Tta A. XapumHCbKa BH3HA4alOTh, IO TOYHICTh OILIIHKH
KPEIUTOCIIPOMOKHOCTI ~ IMIIIPUEMCTB  3aJIC)KUTh HE
JMINE BiJi MOIENi, a ¥ BiJ JOCTOBIPHOCTI MEPBHHHUX
JAHUX, MaKPOEKOHOMIYHOTO CEpPEeIOBHUINA Ta Ially3eBoi
cnermdiku [10]. OTxe, CydacHi JOCITIIKSHHS aKICHTY-
I0Th yBary Ha HeOOXiTHOCTI BpaXyBaHHs K BHYTPIIIHIX,
TaK 1 30BHIIIHIX (haKTOpiB, IO BIUIMBAIOTH HA PIBCHb
KPEIUTHOTO PU3UKY, & TAKOXK HA 3aCTOCYBaHHI Cy4aCHUX
METOJIIB Ta MOJIEJICH ISl OTO OLlIHIOBaHHSI.

BunisienHs HeBUpilIeHUX paHillle YACTHH 3araJjb-
HOI TpodyieMu. TakuM YUHOM, BUHUKAE HEOOXITHICTH
KOMIUIEKCHOTO JIOCHIJDKeHHS (DEeHOMEHy HeBU3Haue-
HOCTiI K CHCTEMOYTBOPIOBAJIBHOTO UMHHHUKA KPEIUT-
HOTO pHU3WKY, OOIPYHTYBaHHS Cy4YacHUX Kiacudika-
IIIHUX TIIXOAIB 10 PU3MKIB Y cepi KpeaAUTyBaHHS Ta
pPO3pOOKH 1HCTPYMEHTIB, 3/aTHHX 3a0€3MCYUTH ITiJI-
BUINIEHHS CTIMKOCTI KPETUTHUX IHCTHUTYIII B yMOBax
TpaHcpopMalifHUX 3MiH.

MeTtor0 cTaTTi € TeopeTHUHEe O0IPYHTYBaHHS (heHO-
MEHYy HEBHM3HAUEHOCTI Ta 1ICHTU(]IKAIS OCHOBHUX
PHU3UKIB KpPEIWTYBaHHS B yMOBax TpaHchopmariiiHol
EKOHOMIKH, a8 TaKOXK Po3poOKa MiJXOdiB A0 1X Kiacudi-
Kallii Ta yrpaBIiHHS 3 ypaxyBaHH;IM crierudiku GyHKIi-
OHYBaHHS KPEAUTHOTO PUHKY B MIEPiOJl CHCTEMHHX 3MiH.
Crarts cripsIMOBaHa Ha BUSIBIIEHHS (DaKTOPIB, 1110 3yMOB-
JIIOIOTH ITiJIBUINCHHS PIBHS KPEAWTHUX PHU3HKIB, BU3HA-
YeHHsI 0COOJIMBOCTEH iX MPOSIBY y HECTaOIIbHOMY €KO-
HOMIYHOMY CEpEeIOBHILI Ta (POPMYITIOBAHHS MIPAKTHIHUX
pEKOMEHAMIN ISl MiABUIICHHS €(EKTHBHOCTI yIpaB-
JHHS PU3UKAMU B JIISUTBHOCTI KPEIUTHUX YCTAHOB.

Buknag ocHoBHOro Marepiaay JoCTiIKeHHS.
Pu3HK — 116 MOXIIMBICTh BIAXWIICHHS (PAKTHYHOTO Tepe-
0iry KOHTPOJBOBAHOTO (CHOCTEPEKYBAHOTO) MPOIECY
BiJl OYIKYBaHOTO CIIEHApilO i, SIK HACIINOK, BiJ OYiKy-
BaHOTO pe3ynbTary (Liii), 3yMOBJI€HA HEBU3HAYEHICTIO
MPOSIBIB arpecHBHUX (DAKTOPIB 30BHIIIHLOTO Ta BHY-
TPILIHBOTO CEPEOBUIIIA.

Hait0inpir oridHuM 1 3aTpeOyBaHUM ITiIXOJIOM 10
PO3YMIHHSI CyTi PH3HUKY € HOTO PO3MISAA Kpi3h MPHU3MY
HEBH3HAYCHOCTI. Y [IbOMY BHIIQJIKy PU3UK IHTEPIPETY-
€THCSI K OLTBIIOK0 YM MEHIIIOK MipOI0 BUPaKCHA HEBH-
3HAYEHICTh TOTO, 10 KOHTPOJIBbOBAHUM (CIIOCTEpEXKyBa-
HUI) Mpoliec BiJIMOBIIaTHME 3aIlJIAHOBAHOMY CIICHAPI0
Ta MPHUBEAC A0 OUiKyBAHHUX PE3YNIBTATIB.

HeBu3HaueHiCTh HA PUHKY KPSIUTHUX TOCITYT MOXKE
¢dopmyBaTHCcs BHACHIOK Aii HU3KM cep, SKi KOHIICH-
TPYIOTh SIK (PaKTOPH, TaK 1 HACHIJKU PU3MKIB, 30KpeMa:

— arpecuBHI (AaKTOpU 30BHINIHBOTO CEpPEIOBUIIA
(HampuKIIaa, MaKpOEKOHOMIYHA HECTAaOUIbHICTh, KOJIH-
BaHHS OOJIIKOBOT CTaBKH, BAJIOTHI PH3HMKH, PEryJis-
TOPHI 3MiHH;, y IIbOMY KOHTEKCTI PHUHKOBE CEpEmo-
BUIIIE PO3MISIAAETHCS K OLIBII a0 MEHII JHHAMIYHE,
B32a€MOIIOB’sI3aHE, HEBU3HAYCHE);
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— 0COOJIMBOCTI KPETUTHOTO TIporiecy (BUaava Kpe-
JITIB, OIlIHKA TUIATOCIPOMOXKHOCTI TMO3MYaIbHHUKIB,
YIIPaBIIHHS KPEIUTHUM ITOPTQETIeM — yce IIe MOXKe OyTH
OinbIr @00 MEHII CTaHJApTH30BaHUM, MPO30PUM, CTa-
OinmbHUM, THpOpMaLiiHO 3a0e3medyeHUM abo0, HaBIaKH,
(bparMeHTapHHUM 1 CKJIAJTHIM);

— cnenudika GpiHaHCOBOI yCTAHOBH K Cy0’€KTa Kpe-
muTyBaHHS (11 po3Mip, CTPYKTYpa, BHYTPILIHI MOTITHKH
PHU3HK-MCHE/DKMEHTY, pPIBEHb IWDKUTAI3AIi, Kop-
MOpaTHBHA KYJIBTYpa, OpraHizalliiiHa THYYKICTh TOIIO
MOXYTb CyTTEBO BiAPI3HATHCS, BIDIMBAIOUM HA CIpPHIi-
HSTTS PU3UKY Ta MIBUIKICTH pearyBaHHs Ha 3MiHH);

— XapaKTepUCTHKH IMO3WYAIBHUKIB (piBEHb (iHAH-
COBOi TPaMOTHOCTI, KpPEAWTHA iCTOpisi, MOBEAIHKOBI
0COOJIMBOCTI, COIIATbHO-CKOHOMIYHHI CTaTyC — yce Iie
¢dopmye crierdiky B3aeMOJii MiXK CTOPOHAMH KPEANT-
HOTO JIOTOBOPY Ta 3yMOBJIIOE€ PU3UKU HETIOBEPHEHHS).

BaxmuBrM BHCHOBKOM, IIIO BUIUIMBAE 3 TAKOTO Mij-
XOJly JI0 PO3YMiHHSI PU3HKY, € PO3MEKYBaHHs cep Horo
KOHIIEHTpallii. ¥ cdepi KpenuTyBaHHS PU3UKH MOXKYTh
CTOCYBATHCs SIK CaMOro IMpolecy HajgaHHs abo o0ciy-
TOBYBaHHS KPEIUTIB, TaK 1 HOTO pe3yNbTaTiB — 30KpeMa,
PiBHSI TIOBEPHEHHS TTO3UK, MPHOYTKOBOCTI MOPT(EIST UM
JOTPUMaHHS HOPMATHUBIB IJIaTOCIIPOMOXKHOCTI. Biamo-
BIJIHO, MOYKHA BUIUTUTH JIBI CTOPOHH PH3HKY:

— (akropHa cropoHa — TIOB’sA3aHa 3 BIJXWIJICH-
HSIM KPEIUTHOTO TPOLECY BiJ OYIKYBAHOTO CIICHAPIIO
(HampuKIIaJ, HECIOJiBaHi 3MiHM B TOBEMIHII TO3H-
YallbHUKA, KOJIMBAHHS CTAaBOK, 3aTPHUMKH Y MPHHHATTI
pitieHs abo 3MIHH PETYISTOPHUX YMOB);

— pe3ynbTaTHBHA CTOPOHA — MPOSBISIETHCS y HEBi-
MOBITHOCTI MiXK 3aIJTAHOBAHUMHM W (paKTHUHUMH (DiHAH-
COBUMH pe3ylbTaTaMu: 0OCSTaMM NOBEPHEHb, PiBHEM
MIPOCTPOYEHB, 30MTKAMHU BiJl HEIIATEXKIB TOIIIO.

[Tomin npouecy ynpasiiHHS KPSIUTHUMH PHU3UKAMHU
Ha (haKTOpHUI 1 Pe3yNbTaTUBHUI ACIEKTH Ha MEPLINH
TIOTYISIIT MOYKE 37JaBaTHCS CyTO TEOPETHYHHUM 1 HEIOCTAT-
HbO mpakTHuHUM. Takuil miaxia nependavae aetanbHe
MIPOTHO3YBAHHSI i KOHTPOJIb KOYKHOTO €TaITy KPEAUTHOTO
UKy, 0 B YMOBAaX MIHJIMBOI PUHKOBOI €KOHOMIKH €
CKJIaIHUM, DPHU3MKOBaHMM, a 1HONI M HeOe3MeYHHUM.
[Ipote came 1ieit aHAITUYHAN IO JO3BOJISE TIHOIIIE
3pO3yMITH NPHUPOAY PHU3UKIB 1 (opMyBaTH e(EeKTHBHI
CTparerii yrpaBIiHHSI HUIMH B KPSAUTHHX yCTAaHOBAX.

Kpim TOTO, MiATpYHTAM [UIS TaKUX MODISAAIB MOXE
CIlyTYBaTU BIICBHCHICTh y HE3MIHHOMY B3a€MO3B’SI3KY,

(aKkTHYHO — HEPO3PUBHOCTI (AKTOPHOI Ta pe3ylbTa-
TUBHOI CTOPIH KPEAUTHOTO PU3HKY, III0 BHPAKAETHCS Yy
MIepeKOHaHHI: OyIb-SKe, HABITh HE3HAYHE BiIXIJICHHS B
napamMeTpax KpeIuTHOTO mpoiiecy abo MOBEiHIII MMO3H-
YallbHUKa 3MiHIOE (DIHAHCOBI pe3yJabTaTH i Kpeau-
Topa. BomHouac Taki TBEp/UKEHHS € pajiie TeopeTHd-
HUMH MOOyHZOBaMHU, HIX BiOOpa)XEHHSIM pPEaIbHOTO
CTaHy CIpaB Ha pUHKY KPEAUTHHUX MOCIYT.

JloTprMaHHS 3aIJIaHOBAHOTO CIICHAPII0 KPEAUTY-
BaHHS — CBOEPIJHA PIAKICTh, OCOOIMBO B YMOBaX JHMHA-
MIYHOTO EKOHOMIYHOTO CEpEJIOBHINA, COILIAILHUX Ta
NoJiTHYHUX 3MiH. [IpoTe omepaTuBHEe BTpydaHHS OaHKY
9u (DiHAHCOBOI YCTAHOBH, IO KOPHUTYE BIIXWICHHS —
HAIIPUKIAJ, PECTPYKTypH3aLlist 00pry, 3MiHa YMOB Kpeiu-
TyBaHHs 200 po0OTa 3 MPOOIEMHUMH TO3UYATBHUKAMU —
JacTO PO3PHBAE MPSIMUIL 3B’ 130K MK (paKTOpaMu pU3HKY
(HemIaTOCTIPOMOXKHICTh TO3UYAJIbHUKA, 3MiHA MakKpo-
EKOHOMIUHMX YMOB) Ta HaclijkaMu (30MTKH OaHKY).
Hacnpappi, 30UTKH BUHHKAIOTh 3a3BU4ail Ha OCHOBI (hak-
TOPHOI CTOPOHU KPEAUTHOTO PU3MKY, aje He KOKHE BifI-
XHJICHHS! 000B’13KOBO NIPU3BOAUTH JI0 (PiHAHCOBHX BTpAT.

3 1i€l mo3uIi MOXKHA 3pOOUTH J1Ba BayKJIMBI BUCHO-
BKH JIJISI YTIPABIIiHHS KPEAUTHUM PU3UKOM:

1. Metoau koHTpostO0 (HDaKTOPHUX PHU3HKIB (OLIIHKA
TUTATOCTIPOMOJKHOCTI, KPECOUTHHH CKOPHHT) CYTTEBO
BIZIPI3HSIIOTBCS BiJl METOMIB YIPAaBIiHHA HACHTiJKaMU
PH3HKY (pe3epByBaHHS, KOJIEKTOPCHKA MisUTBHICTE), X04a
iHOZII BOHU MOXYTh 3aCTOCOBYBATHCS KOMILIEKCHO.

2. YupaiiHHs (aKTOPHUMHU Ta PE3yJIBTATUBHHMU
ACTICKTaMH PU3UKY Ma€ MEBHY 1€papXiro 3a 3HAYYIIICTIO
Ta NPIOPUTETHICTIO y (PIHAHCOBUX CTPATErisxX OaHKIB.

KpenuTtHmii pU3uK 9acTo OMUCYIOTH Yepe3 MOHSATTS
HEBHU3HAYEHOCTi, Henepea0adyBaHOCTI  TOBEIIHKH
MO3WYAIbHIKA, HECTAOUTFHOCTI €KOHOMIYHOTO Cepe-
OBHIIA, 3 aKIIEHTOM Ha MOKJIMBI HETAaTUBHI HACIIIKH —
30UTKH, BTpaTH KalliTaiy a00 3HMKEHHS JIOXOJHOCTI
noprdens [9].

Hes3Bakatoun Ha Te, [0 TEPMiH «PH3HUK» y KPEAHU-
TyBaHHI TPAJUIIITHO Ma€ HETaTHBHY KOHOTAIIfO, BAPTO
BPAxOBYBATH, 1[0 BiIXWJICHHS Bifl 3aIITAHOBAHOTO XOIY
KPEJUTHOIO IPOLECY MOXKYTb MIPU3BOAUTH HE JIUIIE IO
HETaTUBHUX, a ¥ 10 IO3UTHBHUX pe3ynsrariB. Lle o3Ha-
Yae, M0 B 3arajlbHOMY MOHATTI KPEIUTHOTO PHU3UKY
MOXKHA BHUIUTUTH SK (AKTHUHUN PH3MK 13 HETaTHB-
HUMH HaCJiAKaMu (TIOTAIICHHS KPEAUTY 13 3aTPHUMKaMH,
HETIaTOCIIPOMOXKHICTh TTO3WYATbHUKA), TaK 1 ITOTEH-

301JIbIIEHHS

PU3UK

100%

»

301IbIIICHHS

Puc. 1. ®opmyBaHHs pu3UKYy 200 IIAHCY HA OCHOBI piBHSA iiMoBipHOCTI moaii
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MiHHY MOXKITUBICTh OTPUMATH BUTIIHINI YMOBH YH
HECTIO/IiBaHi MO3UTHBHI Pe3yabTaTd (HANpHKIAA, 3pOC-
TaHHS BapTOCTi 3aCTaBHOTO MaifHa, MOKPALICHHS Kpe-
JUTHOTO PEUTHHTY KiIieHTa) (puc. 1).

IcHytoTh pi3HI MeXaHI3MH, SIKI MOPOIKYIOTb Kpe-
JIITHI PU3UKU a00 HMOBIPHOCTI iX BHHUKHEHHSI.

3a HU3bKOTO PiBHSA HMOBIPHOCTI HecIIaTH ado Mopy-
IICHHS KPEAUTHHUX 3000B’s13aHb OUiKyBaHHS KPEIUTOPA
€ IepeBaYKHO HeraTUBHUM. [IpoTe mpukinagaMu peasiza-
i MIaHCIB Ha PHHKY KPSAUTHHUX TOCIYT MOXYTh OyTH:
IHBECTHI] Y KPEAUTH BUCOKOTO PU3HKY 3 MOTEHIIIHHO
BHCOKOIO JIOXOJIHICTIO, BHUKOPUCTAHHS 1HHOBAI[IHHUX
METOJIB OINHKK KPEIUTOCIPOMOXKHOCTI, JOBIOCTpPO-
KOBE MPOTHO3YBaHHS (DiHAHCOBOTO CTaHy MO3MYAJIbHU-
KiB, a TaKO)XK 3aCTOCYBaHHsS CYYaCHHX MAaTeMaTHIHUX
MOJIeJICH ISl YIPaBIIIHHS PU3UKAMH Y CKIaHUX yMO-
Bax HU3bKOI AKOCTI iH(opMmariii.

Bucoxkuii piBeHb HMOBIPHOCTI HACTAHHS OYiKyBaHOT
noAii GopMye MO3UTHBHY LiIbOBY YCTAaHOBKY YIIpaB-
JHHSA KPETUTHUM TOpPTQETIeM Ul TOCSTHEHHS 3aIuia-
HOBaHMX ITOKA3HUKIB 1 pe3yJIbTaTiB.

OTxe, pO3MONUT 3arajbHOTO IOHATTS KPEIUTHOTO
PHU3UKY Ha BIAaCHE PH3HK 1 IIaHC mependadae HeoOXis-
HICTh PO3POOKM OKPEMUX IJIeH, METOAOIOTTYHHUX il
XOJliB, THCTPYMEHTIB 1 TIpOIeyp Ui YIPABIiHHS Kpe-
JUTHUM PH3MKOM Ta YIPABIIHHS MOXIHBOCTSIMHU Ha
PHHKY KPEITUTHUX TOCITYT.

Hapasi 3anpornoHoBaHo MeBHy IpyIly TEpMiHiB, IO
BUKOPHUCTOBYIOTBCSI B YIPABIIHHI KPEIUTHHMHU PHU3U-
KaMU: PU3UKH, IIAHCH, IIAHCH PHU3HKIB Ta (DiHAaHCOBI
mokH (puc. 2).

Hacnpagni
PH3HUKH

dinancosi

IIOKH

Hlanc
PH3UKIB

Puc. 2. ®opMyBaHHS KPeAUTHOIO PU3UKY 200
LIAHCY HA OCHOBI piBHS HMoOBipHOCTI nmozii

Pusnkm Ha pUHKY KpEAWTHHX TOCIYT BHHHUKAIOTH
BHACIIJIOK PI3HUX MOAIH, AKi MOXKHa Kiacu]iKyBaTH
TaKUM YHHOM:

— JISUTBHICTh TO3MYANBHUKIB, KPEAUTHUX YCTAHOB
a00 IHIIMX YYaCHHKIB PUHKY (OpraHizariiiui, ¢iHaH-
COBI, OTIepaniifHi PH3HUKH);
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— 30BHINIHI (akTopH, MO0 HE 3aJie)aTh BiJl BOII
YYaCHHUKIB PUHKY, HAIIPUKJIIA]l, CKOHOMIYHI KPU3HU, 3MiHH
B 3aKOHOJIABCTBI, MPUPOJIHI KaTacTpOdH;

— comianbHi Ta TOMITHYHI TPOIECH, SKI MOXYTbH
BIUIMBATH HAa IUIATOCIIPOMOXKHICTh TMO3MYAIBHUKIB 1
3arajJbHAN CTaH KPEAWTHOTO PUHKY, 1 HE KOHTPOJIO-
IOTHCSI OKPEMHUMH CYO’ €KTaMHU.

[lle oMHMM BaXJIMBUM HampsMOM KJacuQikarii Kpe-
JMTHUX PU3UKIB 32 chepamu IPOsIBY € PErioHu Ta afAMiHi-
CTpaTHUBHO-TEPUTOPIaAbHI OMHUII. PerioHaabHUIA acTieKT
HacaMIepesl XapaKTepPHU3YEThCsl KOHLCHTPALIEO CIICIH-
¢biuyHnX (aKTOpiB, OCKIUTBPKH EKOHOMIYHI YMOBHU, PiBEHB
PO3BUTKY MicIeBOT IHQPACTPYKTYPH, CTaH COIIaIbHO-EKO-
HOMIYHOI CUTYallii, a TAKOXK SAKICTh (JiHAHCOBOT CUCTEMH 1
JIOCTYITHICTh 1H(pOpMAIil IPUPOIHO BILUTUBAIOTH HA Tapa-
METpPH KPEIUTHOTO PU3HKY Y IEBHOMY PETiOHI.

®dakTopu pecypcHOTO 3a0e3leueHHs, 0COOIUBOCTI
JITOBOTO CEpPEOBUINA, ICTOPUYHUHM PO3BHTOK CKO-
HOMIKM PETriOHY, PiBEHb JOXOJIB HACEJICHHS Ta IHIII
YHHHUKA MOXYTh 3HAUHOIO MipOIO BIUTMBATH Ha Kpe-
JUTHI PHU3UKHU. BaxJmBo po3pi3HATH aHami3 perio-
HIB 32 THIIAMH KPETUTHUX PH3HKIB 3arajlbHOTO Xapak-
Tepy; PU3HKIB, TUIOBUX JIJIsl HU3KU PETIOHIB; a TAKOXK
BUKJTFOYHUX, BY3bKO C(DOKYCOBaHUX PU3HKIB, TPUTAMAaH-
HUX OKPEMHUM TEPUTOPISM.

e mo3Boinsie 3aiiicHIOBaTH Kiacu@ikalilo Ta map-
KyBaHHS PETIOHIB 3aJICXKHO BiJl IOMIHYIOUUX BHIIIB Kpe-
JUTHUX PU3MKIB 1 MacTadiB ix mposBy. J{o perioHis i3
IIUPOKUM CIIEKTPOM KPEAUTHHX PHU3HKIB, SKi OXOILIIO-
I0Th OUTBIIICTH TEPUTOPIH, MOXKHA BiAHECTH PHU3UKH,
MOB’A3aHI 3 IUIATOCHPOMOXKHICTIO IO3MYaIbHUKIB,
E€KOHOMIYHOI0 HeCTaOlIbHICTIO, piBHEM 0e3po0iTTs, a
TAaKOXX PU3MKHU, TIOB’SI3aHI 3 JOCTYMHICTIO (hiHAHCOBOI
iH(opMarlii Ta SKICTI0 KPSTUTHUX 1HQPACTPYKTYP.

Boxnouac, iCHyIOTh PETrioHH 3 BY3bKO KOHIIEHTPO-
BaHUMH 400 «TOYKOBHMI» KPEAUTHUMH PU3UKAMH, IO
3YMOBJICHI CHENU(DIKOK OKPEMHUX Tally3eil eKOHOMIKH,
0COOIMBOCTSAMHU MICIIEBOTO PUHKY Tpall Y COLIOKYIb-
TYPHUMH YMHHHUKAMH, SKi MOKYTh BIUIMBAaTH Ha 37aT-
HICTb TIO3MYAIbHUKIB BUKOHYBATH CBOi 3000B’SI3aHHS.

Jiis ynpaBiiHHS pH3HKaMH Ha PHHKY KPETUTHUX
MOCTYT BaXJIUBO KIacHu(iKyBaTH PH3HKH 3a TPHHIHU-
oM c(ep MPOsIBY 3 ypaxyBaHHSIM €TaIliB KPEIUTHOTO
nporecy. BinmoBijiHO, MOXXHA BWIUTUTH PH3UKH ITiJ-
TOTOBYMX €TamiB (aHalli3 KPEAUTOCIPOMOXKHOCTI KIIi-
€HTa, BXODKEHHS y 30HY PH3HKY), PU3UKH ITOYATKO-
BUX CTaliB ONIHKMA Ta YXBaJCHHS PIIICHHS, PHU3UKU
CTPYKTYpH3alii KPEAWTHOI YTOAW, PHU3UKH O]opM-
JICHHS JOKyMEHTIB, PU3HUKH TI0YaTKy HaJaHHS KPEIUTY,
PHU3HUKH 00CIYrOBYBAaHHS KPEJUTHOTO JJOTOBOPY, PU3UKU
3aBEPIICHHS KPEAUTHOTO TOTOBOPY, PU3UKH, MOB’s3aHi
3 pesynpTaTaMu  KpPEAUTYBaHHS  (MOTALICHHS YU
MIPOCTPOUCHHS).

Le#t miaxij TICHO MOB’sI3aHMIA 31 CTPYKTYPH3AIII€I0
pu3uKy Ha (aKTOpHI (PU3UKH, [TOB’A3aH] 3 TOYATKOBUMHU
YMOBaMH Ta JisIMH) Ta e(EeKTUBHI (BILUTUB Ha KiHIICBHHA
pe3yabTaT — IOBEPHEHHS KPEAUTY) CTOPOHH, a TAKOX 13
3aCTOCYBaHHSIM 0araTopiBHEBHX CXEM 3aXHCTY — ITOCITi-

Bumnyck 1. 2024. ISSN: 2519-240X (print); 2519-4372 (online)




JKasoponox A.B. ®enomen HegusHaueHoOCmi ma pusuKy KpeoumyeaHHs,
6 YMOBAX MPAHCHOPMAYitinOi eKOHOMIKU

JIOBHHUX METOJIIB 1 3aXO/IiB, IO BIIPOBA/KYIOTHCS Ha Pi3-
HUX eTarax KPeIUTHOTO MPOIIECy.

[lomo yacoBUX acIeKTiB PU3UKIB HA PUHKY KPEIHT-
HUX TIOCJIYT, MO)KHA BHUINTH TaKi KaTeropii:

— MOTEHUiHI PU3UKU — PUBUKH HETIOBEPHEHHS Kpe-
JuTy a0o0 moripiieHHs (iHAHCOBOTO CTaHy MO3UYalIb-
HUKA, sIKl MAIOTh HU3bKY HMOBIPHICTh BUHUKHEHHS, ajie
MOXYTb BIUNIMHYTHU Ha MOpT¢enb 6aHKy y Mail0yTHEOMY;

— HaOMKao4di pU3UKA — PU3HKH, LI0 YITKO IMPO-
THO3YIOTbCA, HApUKJIal, 4epe3 eKOHOMIYHi 3MiHH a0o
MOTIpILIEHHs KPEAUTHOT iCTOPIT KIIi€HTa;

— c(OpMOBaHi pH3UKH —YaCTKOBO pealli30BaHi, HAITPH-
KJ1aJ], IPOCTPOUECHHSI TUIATEKIB Ha TIOYaTKOBUX €Tarax;

— omnepawuiiiHi pu3HKH — MOTOYHI PU3MKH, ITOB’sI3aH1
3 00CIIyTOBYBaHHAM KPEIHTY, 3MiHOIO YMOB PUHKY, a00
MOBEIIHKOIO O3MYaIbHUKA;

— 3racaroui pU3MKH — PU3HUKH, SKi TOCTYIOBO 3HHU-
KYIOTHCS, HAIIPUKIIAJ], BHACIIIOK MOTallleHHs] OCHOBHOL
CYMU KPEIHTY;

— 3aBeplieHi PHU3UKH — BUIAAKHU, KOIH KpEIUT
3aKpUTHUH, alle BUHUKAIOTh MUTAHHS 100 KOMIEHCcawii
30UTKIB 200 aHasi3y MONepeIHiX MOMHUIIOK Y KPeIUTHIN
TIOJTITHLII.

Taxwuii moain 103B0JIsIE OaHKaM 1 KPeIUTHUM YCTaHO-
BaM OinblI e(eKTUBHO IJIAHYyBaTW 3aXOAU YIPaBIiHHA
PU3MKaMH Ha Pi3HUX eTarax KPeIuTHOTO LUKITY.

BucnoBkn. Kommieke kimacuikaiifiHuUX KpHTEpIiB,
PO3ISIHYTHH y T[bOMY JOCIIJDKEHHI Jiae 3Mory cdop-
MYBaTH CIIeIliali30BaHi (BKIIFOYHO 3 By3bKOCIICIH(iU-
HUMH) YTIPABIIHCHKI CTpaTerii Ta MpakTHYHI T1IXOAH JI0
po0OTH 3 pI3HUMH TpyIIaMH, THIIAMH Ta (HopMaMHu Kpe-
JIUTHUX PU3HKIB. Lle CTOCYEThCS SIK METOJIB 1 TEXHOJIO-
Tiif, TaK 1 IHCTPYMEHTIB MOHITOPUHTY, aHaJIi3y, MiHiMi3a-
IIiT Ta TIOKPHUTTS PU3UKIB y MEXKaxX KPESIUTHUX OIEpPaIlii.
OcHOBOIO 151 TOOYJIOBU TAaKHX OararopiBHEBHUX CXEM
VIpaBIIiHHS PU3UKAMH B CHCTEMI KPEIUTYBaHHS € ajarl-
TaIlisl Ta MOJABINNE PO3BUTOK KIACH(IKAIIHNAX 111 X0~
JIiB, IO JI03BOJISIE BIIPOBADKYBATH JICTAII30BaHY, THYUKY
Ta (PyHKIIIOHAJIBHO OPIEHTOBAHY CHCTEMY Kiacuikariii
pu3HKiB. Takuid MIXig T03BOJISIE €PEKTUBHO pearyBaTH
Ha BUKJIMKH SK Ha PIBHI OKPEMHX KPEIUTHUX MPOIYK-
TiB, TaK 1 B KOHTEKCTI CTPATEriyHOTO YIPaBIiHHS PU3H-
KaMH KpeJAWTHHMH OpTaHi3allisMHu, Hacamrepesn OaH-
KaMH SIK KJIIOUYOBHMH YYaCHHKaMH PUHKY KPEIUTHHX
HOCIYT.

TakuM YUHOM, AISUTBHICTH KPEAMTHHUX YCTaHOB Ha
(iHAaHCOBOMY PWHKY ITOB’si3aHa 3 PU3HKAMH, 1[0 3aje-
JKaTh SIK Bl 30BHIIIHIX, TaK 1 BiJ] BHYTPINTHIX YHHHHKIB,
1 KJTacu(IKyOThCS 3aJIeKHO BiJ] MEXaHI3MY Ta CTYIICHS
MOYKJIMBOT KOMITCHCAITIT BTpAT, PiBHSI KEPOBAHOCTI, BUTY
TUSUTBHOCTI, MTOJIITHYHOT T4 EKOHOMIYHOT CUTYAIIil B Kpa-
iHI Ta IHITNX O3HAK.
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